sequanamedical

VFB Happening — 23 oktober 2021

Lies Vanneste — Director IR

Innovators In the treatment
of diuretic-resistant
fluid overload

liver disease W@ malignant ascites @ heart failure




Disclaimers

Important Notice
IMPORTANT: You must read the following before continuing. The following applies to this document, the oral presentation of the information in this document by Sequana Medical NV (the "Company") or any person on
behalf of the Company, and any question-and-answer session that follows the oral presentation:

This presentation has been prepared by the management of the Company. It does not constitute or form part of, and
should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any
securities of the Company or any member of its group nor should it or any part of it form the basis of, or be relied on
in connection with, any contract to purchase or subscribe for any securities of the Company or any member of its
group, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment
whatsoever. Prospective investors are required to make their own independent investigations and appraisals of the
business and financial condition of the Company and the nature of its securities before taking any investment
decision with respect to securities of the Company. This presentation is not a prospectus or offering memorandum.
The information included in this presentation has been provided to you solely for your information and background
and is subject to updating, completion, revision and amendment and such information may change materially. No
person is under any obligation or undertaking to update or keep current the information contained in this
presentation and any opinions expressed in relation thereto are subject to change without notice. No representation
or warranty, express or implied, is made as to the fairness, accuracy, reasonableness or completeness of the
information contained herein. Neither the Company nor any other person accepts any liability for any loss howsoever
arising, directly or indirectly, from this presentation or its contents.

The presentation also contains information from third parties. Third party industry publications, studies and surveys
may also contain that the data contained therein have been obtained from sources believed to be reliable, but that
there is no guarantee of the accuracy or completeness of such data. While the Company reasonably believes that
each of these publications, studies and surveys has been prepared by a reputable source, the Company, or any of
their respective parent or subsidiary undertakings or affiliates, or any of their respective directors, officers,
employees, advisers or agents have independently verified the data contained therein. Thus, while the information
from third parties has been accurately reproduced with no omissions that would render it misleading, and the
Company believes it to be reliable, the Company cannot guarantee its accuracy or completeness. In addition, certain
of the industry and market data contained in this presentation comes from the Company's own internal research and
estimates based on the knowledge and experience of the Company's management in the market in which the
Company operates. While the Company reasonably believes that such research and estimates are reasonable and
reliable, they, and their underlying methodology and assumptions, have not been verified by any independent
source for accuracy or completeness and are subject to change without notice. Accordingly, undue reliance should
not be placed on any of the industry, market or competitive position data contained in this presentation.

This presentation includes forward-looking statements that reflect the Company's intentions, beliefs or current
expectations concerning, among other things, the Company's results, condition, performance, prospects, growth,
strategies and the industry in which the Company operates. These forward-looking statements are subject to risks,
uncertainties and assumptions and other factors that could cause the Company's actual results, condition,
performance, prospects, growth or opportunities, as well as those of the markets it serves or intends to serve, to
differ materially from those expressed in, or suggested by, these forward-looking statements. These statements may
include, without limitation, any statements preceded by, followed by or including words such as "target," "believe,"
"expect,” "aim," "intend," "may," "anticipate," "estimate," "plan," "project," "will," "can have," "likely," "should,"
"would," "could" and other words and terms of similar meaning or the negative thereof. The Company cautions you
that forward-looking statements are not guarantees of future performance and that its actual results and condition
and the development of the industry in which the Company operates may differ materially from those made in or
suggested by the forward-looking statements contained in this presentation. In addition, even if the Company's

sequanamedical

results, condition, and growth and the development of the industry in which the Company operates are consistent
with the forward-looking statements contained in this presentation, those results or developments may not be
indicative of results or developments in future periods. The Company and each of its directors, officers and
employees expressly disclaim any obligation or undertaking to review, update or release any update of or revisions
to any forward-looking statements in this presentation or any change in the Company's expectations or any change
in events, conditions or circumstances on which these forward-looking statements are based, except as required by
applicable law or regulation.

* This document and any materials distributed in connection with this document are not directed to, or intended for
distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country
or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or
which would require any registration or licensing within such jurisdiction. The distribution of this document in certain
jurisdictions may be restricted by law and persons into whose possession this document comes should inform
themselves about, and observe any such restrictions.

« The Company's securities have not been and will not be registered under the US Securities Act of 1933, as
amended (the "Securities Act"), and may not be offered or sold in the United States absent registration under the
Securities Act or exemption from the registration requirement thereof.

* By attending the meeting where this presentation is presented or by accepting a copy of it, you agree to be bound
by the foregoing limitations.

Regulatory disclaimer:

* The alfapump® system has not yet received regulatory approval in the United States and Canada. Any statement in
this presentation about safety and efficacy of the alfapump® system does not apply to the United States and
Canada. In the United States and Canada, the alfapump® system is currently under clinical investigation
(POSEIDON Study) and is being studied in adult patients with refractory or recurrent ascites due to cirrhosis. For
more information regarding the POSEIDON clinical study visit www.poseidonstudy.com.

* DSR® therapy is still under development and it should be noted that any statements regarding safety and efficacy
arise from ongoing pre-clinical and clinical investigations which have yet to be completed. DSR® therapy is currently
not approved for clinical research in the United States or Canada. There is no link between DSR® therapy and
ongoing investigations with the alfapump® system in Europe, the United States or Canada.

COVID-19 disclaimer:

* Sequana Medical is closely following the evolution of the COVID-19 global health crisis and is in constant dialogue
with its partners to assess the impact and adapt operations accordingly.

* Sequana Medical has put in place mitigation plans to minimise delays. The impact of increased demands on the
healthcare systems, limitations on non-essential hospital visits and procedures, social-distancing and travel
restrictions may result in further delays to execution of clinical studies and impact sales.

* Sequana Medical will continue to update the market as needed and whenever possible.

Note:
« alfapump® is a registered trademark. DSR® and alfapump DSR® are registered trademarks in the Benelux, China,
the EU, United Kingdom, and Hong Kong.


http://www.poseidonstudy.com/
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Behandelen van diuretica-resistente vochtoverbelasting

Grote en groeiende markten met duidelijke onvervulde medische behoeften

Vochtoverbelasting is een wezenlijk klinisch probleem bij leverfalen, hartfalen, nierfalen en kanker

Diuretica / “plaspillen” zijn de standaardbehandelingen

In veel gevallen zijn diuretica niet meer werkzaam — en alternatieven hebben aanzienlijke nadelen

Wij gebruiken onze alfapump® en DSR® technologieén om therapién te ontwikkelen voor:
« verbeterde klinische resultaten

* betere levenskwaliteit voor patiénten
» kostenbesparingen voor de gezondheidszorg
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alfapump® platform ®

oo™

Verwijderen van vocht uit de buikholte — samenwerking met de blaas

Volledig geimplanteerd Eenvoudige implantatie

angetermijn implantatie &

. . L
Automatische werking katheter doorgankelijkheid

Draadloos opladen van de batterij Verwijdert tot 4 liter vocht / dag

Draadloos aanpassen van de instellingen Vrijwel geen verstoppingen

Geen significante opwarming

Data monitoring van op afstand 7 _
tijdens opladen en werking

Bewezen capaciteiten — meer dan 850 implantaties o
Sterke IP door uitgebreide octrooiportfolio & knowhow
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Direct Sodium Removal (DSR®) platform

Verwijderen van vocht verspreid over het lichaam — samenwerking met de nieren

Teveel aan vocht in

balans met teveel
aan natrium
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Direct Sodium Removal (DSR®) platform i

Verwijderen van vocht verspreid over het lichaam — samenwerking met de nieren

Natrium-arm DSR-infusate
toegediend in de buikholte
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Direct Sodium Removal (DSR®) platform

Verwijderen van vocht verspreid over het lichaam — samenwerking met de nieren

Natrium diffundeert vanuit
het lichaam in het DSR-
infusate
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Direct Sodium Removal (DSR®) platform

Verwijderen van vocht verspreid over het lichaam — samenwerking met de nieren

DSR-infusate +
geéxtraheerd natrium
verwijderd uit het lichaam

"~
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Direct Sodium Removal (DSR®) platform

Verwijderen van vocht verspreid over het lichaam — samenwerking met de nieren

o Lichaam verwijdert water

om de natriumbalans te
herstellen, en leidt tot
verminderde
vochtoverbelasting

Fundamentele patenten toegekend in de VS en Europa
om vochtoverbelasting bij patiénten met hartfalen te verminderen o
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Focus op 2 producten - € miljarden opportuniteiten

@7 alfapump® alfapump DSR® @

Leverziekte (NASH) in N. Amerika Congestie als gevolg van Hartfalen

> €3 miljard / jaar marktopportuniteit in VS® > €5 miljard / jaar marktopportuniteit in EU & VS®©
- &

" &

Lt

~

Breakthrough Device
@S Designation
POSEIDON pivotale studie lopende SAHARA DESERT studie lopende

Eigen commercialisatie Partnering na werkzaamheidsstudie in de VS

Gebouwd op bewezen Europese klinische & commerciéle ervaring

Bron 1: Management inschatting voor de VS binnen 10-20 jaar, inclusief de geschatte groei in prevalentie voor NASH in de VS, gebaseerd op GlobalData Epidemiology Forecast to 2026 a
Bron 2: Management inschatting voor de VS & EU tegen 2026 gebaseerd op GlobalData Heart Failure Epidemiology Forecast to 2026; Costanzo et al. (2007). Kiglore et al (2017)
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Refractaire ascites - belangrijke complicatie van levercirrose

Vette leverziekte / NASH zorgt voor dramatische groei en verandering in houding tov patiénten met levercirrose

Virale
infecties “Normaal leven”

(Hepatitis B & C)

Lever-
cirrose

Verminderde

mobiliteit & _
Alcoholische Drainage eetlust, Ascites
Leverziekte ~2 dagen misselijkheid &
constipatie
~5 dagen

: : Niet mobiel, Refractaire
Niet-Alcoholische braken, ACEEE
Steatohepatitis constipatie
(NASH) ~3 dagen
@ Typisch leven van een patiént(®)
Noot: Prevalentie van NASH in de VS zal naar verwachting met Bron 1: Presentatie van Dr. Rajiv Jalan op EASL in 2018, Behandelingscyclus voor grootvolume paracentese van refractaire ascites
63% stijgen tussen 2015-2030; Estes et al., 2018 Bron 2: Management inschatting voor de VS gebaseerd op Estes et al; GlobalData Nash Epidemiology Forecast to 2026; Noureddin et al., 2013 a

Bron 3: Runyon 2009: ongeveer 50% van patiénten met cirrose ontwikkelen ascites binnen de 10 jaar na diagnose
Bron 4: Ginés et al., NEJM 2004: refractaire ascites komt voor in 5-10% van de patiénten met cirrose



sequanamedical

Z4

alfapump® voor lange termijn therapie

Meer dan 850 implantaties en honderden jaren patiéntenervaring

(mmn Technology

Designation

pa" “ DGVS m Breakthrough Device
(€ “as. NICE FIOJA

he Home of Hepatalogy Health and Care Excellence

»4& Deutsche Gesellschaft fiir
" Gastroenterologie,
Verdauungs- und
Stoffwechselkrankheiten
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Sterke interim data van FDA pivotale studie (POSEIDON)

Tussentijdse data tonen aan dat we op schema zitten om de FDA-doelen voor goedkeuring te halen

Vermindering van externe drainage met meer dan 90% (vs FDA-doelstelling van 50%)

Al onze patiénten hadden = 50% vermindering van externe drainages (vs FDA-doelstelling van 50%)

Veiligheid conform verwachtingen

» Snelle en aanhoudende verbetering van de levenskwaliteit

Alle patiénten opgenomen in de studie verwacht voor eind ‘21

Uitlezing primair eindpunt verwacht in Q4 22
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Diuretica-resistente congestie bij hartfalen

Duidelijke onvervulde behoefte en oorzaak van kosten voor patiénten met hartfalen

Jaarlijks aantal

JKs aal HF-hospitalisati
hospitalisaties door ospitalisaties

als gevolg van

i (3) _
HFinde Vs vochtoverbelasting®
Duur
Jaarlijkse ziekenhuisopname®
ziekenhuiskost voor
HF in de VS®

= 40% van patiénten met HF hebben een zwakke respons op intraveneuze lisdiuretica(®)

= 1 op 4 terug in het ziekenhuis binnen de 30 dagen@

Bron 1: Testani, Circ Heart Failure, 2014 & 2016; Bron 2: Ross et al. (2010); Bron 3: Costanzo et al., J. Am. Coll., 2007; Bron 4: Kilgore et al. (2017)



alfapump DSR® voor lange termijn therapie

Combineren van ons bewezen alfapump-platform met onze DSR-technologie
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Toediening van ons DSR-infusate in de buikholte

DSR-infusate extraheert natrium uit de bloedbaan

alfapump pompt natrium en DSR-infusate in de
blaas waar het natuurlijk wordt verwijderd

Lichaam herstelt natriumbalans door verwijderen
van water zodat de vochtoverbelasting vermindert
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Zeer bemoedigende resultaten van RED DESERT studie

Intensieve therapie om het natuurlijke vermogen van de nieren - het beheren van de vochtbalans - te herstellen

» Veilig en zeer effectief behoud van de vocht- en natriumbalans

» Drastische en langdurige verbetering van de respons op diuretica

» Aanzienlijke verbetering van de hart-nierfunctie

Topline data SAHARA DESERT studie verwacht in H2 ‘22
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Voortbhouwend op onze twee platformen

Complementaire technologieén voor het behandelen van diuretica-resistente vochtoverbelasting

alfapump® alfapump DSR® DSR® i

Congestief Hartfalen
Leverziekte/ NASH

&
Lange termijn Korte termijn

therapie therapie

Maligne ascites

Evalueren van
vochtoverbelasting bij
Nierfalen



Sterke vooruitzichten voor waardebepaling
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()
- Q4 21: Q4 22: Mid 23:
N 2 POSEIDON POSEIDON FDA indiening
G>J Z  alle patiénten opgenomen uitlezing primair eindpunt voor goedkeuring in de VS
o
c
% Q4 21 H2 22: H2 22: Mid 23: H2 23:
£ SAHARA SAHARA MOJAVE MOJAVE SONORAN
CIU interim resultaten topline resultaten start studie in VS topline resultaten  start studie in VS

met DSR Infusate

Note: Gepresenteerde tijdlijnen zijn onderhevig aan verdere ontwikkelingen met betrekking tot de COVID-19-pandemie

met alfapump DSR

o
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Aandeelhoudersstructuur en financieel overzicht
Ticker: SEQUA — Euronext Brussels

Cash:

« Kaspositie €21,8 M (30 juni 2021)

Neomed e Cash runway tot in Q2 2022
23.0%

Aandeleninfo:
e 18,5 M uitstaande aandelen
« ~€130 M market cap (€7 / aandeel)

Analisten:

« KBC Securities — Lenny Van Steenhuyse
Kempen — Ingrid Gafanhé&o
Kepler Cheuvreux — Matthias Maenhaut
Mirabaud — Daniel Jelovcan
H.C. Wainwright — Yi Chen, Raghuram Selvaraju
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IR@sequanamedical.com
'i”) +32 498 053579

.sequanamedical.com
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